RISK NOTICE
Actions with Cryptocurrencies carry inherent risks. Due to the fact that
Cryptocurrencies are unregulated and decentralized, their value is not insured by
any legal entities. The value of any Contract, any amount of any Cryptocurrency
is subject to change due to several factors out of the anyone’s control. These
factors include but are not limited to changes of mining difficulty and/or other
mining parameters/properties, fluctuating price (in fiat currency to Cryptocurrency
exchange rate, such as USD/BTC) of Cryptocurrencies, obsolescence of hardware
and amortization of hardware. The Customer understands and agrees that the
worth of any Contact and any amount of mined Cryptocurrency may lose all worth
at any moment of time due to the nature of Cryptocurrencies. The Customer
understands that he/she is solely responsible for management of the
Cryptocurrencies in his/her balance as well as any losses or charges incurred by
any third-party entity.
Any information related to Cryptocurrency and Cryptocurrency mining that is/was
posted, published and/or provided by via any channel of communication (including
but not limited to: on the Website, in the Panel, via the Support Service, via Email
newsletter, in social media) is subject to change.

CRYPTOCURRENCIES

You must not mine, buy, sell, exchange, hold, own or otherwise use or exploit
Cryptocurrencies in any way which is prohibited by the applicable laws or
regulations.
Cryptocurrencies may not be appropriate for everyone. Before mining any
Cryptocurrencies, you should learn about them to ensure that they are appropriate
for you. Like all currencies, there are disadvantages to using Cryptocurrencies.
Some of the risks particular to Cryptocurrencies include:

• currency fluctuation - the price of Bitcoin and/or any other Cryptocurrency
•

•
•

•

may fall sharply and may even fall to zero.
transactions with Cryptocurrencies may be unconfirmed for a period of time.
Although very unlikely, some Cryptocurrency transactions may never be
confirmed - Cryptocurrency transactions which are unconfirmed are not
completed.
transactions with Cryptocurrencies are irreversible - if you send any amount
of any Cryptocurrency to the wrong person, you may be unable to recover
those funds.
Cryptocurrencies may be lost if you lose or forget any PINs or passwords
necessary to access and spend those Cryptocurrencies; • unknown technical
defects inherent in Cryptocurrencies; and • new regulation which impacts
the use of Cryptocurrencies.
By agreeing to these terms of service or by mining Cryptocurrencies by
using the services, you are indicating that you understand, are capable of
understanding and accept the risks associated with Cryptocurrencies.

Silver Bay Mining Corporation Oy.

Registered under number 3189516-9 with Finnish Patent and Registration Office
Urho Kekkonen katu 4-6 E
00100 Helsinki, Finland

info@sbmc.fi

Hardware

Since you are buying hardware, which in many cases wasn’t build to the purpose
of be operational for extensive period of time (i.e. 24/7/365), there is a increased
chance of the hardware malfunction.
In a case you did buy a hardware which was manufactured for use to mine
cryptocurrency, you should know that It might be impossible to use it for any other
use.
Some hardware may not be suitable for “home” use, it might be very loud, or
generate extensive heat or require constant airflow which might not be achievable
in all circumstances.
In some cases, you are buying parts which may need other components or
software to function. In a case you will request the parts to be shipped, you might
receive them without such additional components or software.
There are certain taxes, import duties, shipping charges, VAT, etc. which won’t be
paid in a case you will host your hardware outside of EEA which might total
significant amount compared to the purchase price.

Changes out of your reach.

Since you will be mining cryptocurrency, which is essentially software code – this
code can be changed by developers of the cryptocurrency. Such developers might
do number of changes, which might result in adverse effect on you, or your
hardware.
There is no guarantee of any sort that you will be making any profit for any period
mining any currency because of nature of these changes. Most of the hardware
we are selling has multiple use scenarios, and you can mine different
cryptocurrencies, which might mitigate part of the risk.
Please make sure you fully understand all the aspects which are described here,
and you should not buy any hardware before you understand all the risk involved.
By proceeding with the registration, you acknowledge that you did read this, you
understand the risk and the volatile, unpredictable nature of the cryptocurrencies.
You may only mine Cryptocurrencies for your own benefit. By using the Website
and/or the Service you confirm that you are not acting for the benefit of any other
person or entity.
The Company provides and maintains the Website and its services on an "AS IS"
and "AS AVAILABLE" basis and it is liable only to provide its services with
reasonable skill and care.
The Company gives no other warranty in connection with the Website, or its
services and it disclaims all liability for:


any change in the exchange rate of Bitcoins or any other Cryptocurrency.



any change in the difficulty of mining.



any changes in applicable laws or regulations, or the acts of any legislator
or regulator in any part of the world.



any interruptions to or error of the Website or services or other
communications network.
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an infringement by any other person of any copyright or other intellectual
property rights of any third party through any user content or use of the
Company’s Website, products, or services.



the availability, quality, content, or nature of any external sites.



any amount or kind of loss or damage due to viruses or other malicious
software that may infect a user's computer equipment, software, data, or
other property caused by any other person accessing, using or downloading
the Website, products, services or any user content; and



all representations, warranties, conditions and other terms and conditions
which, but for this notice, would have effect.

The Company will not be liable in any amount for failure to perform any obligation
under the terms and condition, including this Risk Notice, if that failure is caused
by the occurrence of an event beyond reasonable control.
Except as provided above there are no other warranties, explicit or conclusive,
statutory, or otherwise, and any other are hereby excluded to the maximum
extent permitted by the relevant applicable law.
To the maximum extent permitted by law, we exclude liability for any losses or
damages which you may suffer, whether the same are suffered directly or
indirectly or are immediate or consequential, which fall within any of the following
categories:


special damage even though that party was aware of the circumstances in
which such special damage could arise.



loss of anticipated savings.



loss of business opportunity and management time.



loss of goodwill.



loss of cryptocurrency arising because of any of your acts or omissions of
those of any third party.



loss arising out of or in connection with:
o

any defect or insecurity in any systems you use to store or transmit
cryptocurrency or to access or use the Website or the Company’s
services.

o

any inaccurate or incomplete information you provide, including
cryptocurrency wallet addresses.

o

any changes to the amount of cryptocurrencies awarded to you.

o

any changes to the regulatory, legislative, or technical environment
applicable to cryptocurrencies.

o

the acts or omissions of any bank or provider of banking services; or

o

any change in the value of any cryptocurrency howsoever arising
(including as a result of the acts or omissions of the Company).
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